Tips to Help You with Deciding on the
Rent of Your Property
If you’re a property owner, then you without doubt must want to set the rent rate at an amount that
makes you most money. Sadly, in this competitive world of real state, tenants have the freedom to
choose their apartment or property according to their liking, so you should act wisely while setting the
rent.
Remember that the primary goal of your rent should be such that it not only helps you attract
customers, but also cover your expenses and even allow you to save for later use. Keep in mind that if
you’re not realistic and end up setting the apartment rate too high, you will have to deal with vacancy
costs if you aren’t able to find a tenant quickly. If you’re a new property owner and aren’t sure about
how you should decide on the rent for your property, the tips mentioned below will help you out in this
regard.

Tip 1: Set the Rent According to the Space and Desirability of the unit
One of the most common mistakes that new property owners end up making is to set a standard price
for all their one‐bedroom or two‐bedroom apartments. Keep in mind that unless the two units are
exactly identical in every aspect, this decision will hurt you in the end. After all, additional amenities,
such as built‐in wardrobes, will demand a higher price.
Moreover, even though the apartments may be similar in every aspect, their location and site’s
amenities can affect the rent. So, remember that things, such as the view, parking, square footage, floor
level, balcony and an extra closet, will be the deciding factors when you are setting the rent.

Tip 2: Set the Rent According to the Competition
Before you decide on a rent for your property, you need to remember to check out local newspapers
and the rental market for that particular area. Checking online ads and newspapers will give you an idea
of what the rental prices are for that area therefore helping you in deciding the rent for your own
property.
Also, keep on the lookout for apartments that have had to lower their rents because they haven’t been
able to attract tenants. These will help you decide the rental rates that you need to avoid so that your
property doesn’t end up being listed for weeks.

Tip 3: Set the Rent According to the Market Price
As a property owner, you must remember that it is a bad idea to set a one‐time price and forget about
it. Keep in mind that the best rent is that which is according to the market. Therefore, it is
recommended that you keep watching the market and adjust the rent based on that.
For instance, because of the bad economy, people can no longer afford to buy houses and so they prefer
renting smaller apartments or homes. In this case, if you own a small or medium sized property, it is best
to increase the rent a little so you can benefit from the situation. However, remember that you may
even have to lower the rent according to the market demand as well.
Always remember that property owners do not get to see their profits until they have had the property
for a long time. This is why, as a property owner, you must be patient and understand that this business
has its ups and downs.

